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Notes on the Quarter
Looking Ahead at the New Year

Overview of the Quarter:

1) The year finished strongly, the indexes all showstrgng growth. In fact, the U.S. had
amongst the weakest returns worldwide, save foadamd South Korea. Only one
sector did not provide a positive return. Inflatiwas under control, and by the end of
the year, commodity prices began to show weakn&sgergy prices were down from
their highs, as were many of the hard commodittepger, gold, etc). So this is going
to be a superlative year — right? Let’s look ctose
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